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as they respectively mature and to create such sinking fund as may
be necessary therefor.
SECTION 11. Exempt from taxes.-The principal and interest of
bonds issued pursuant to this act shall have the tax exempt status pre-
scribed by Act No. 730 of the Acts of 1952.
SECTION 12. Proceeds.-The proceeds derived from the sale of the
bonds issued pursuant to this act shall be delivered to the County
Treasurer of Anderson County and shall be expended and made use
of as follows:
(a) Any accrued interest shall be applied by the treasurer to the
payment of the first installment of interest to become due on the
bonds.
(b) Any premium shall be applied by the treasurer to the pay-
ment of the first installment of principal of the bonds.
(c) The remaining proceeds shall be expended upon the order or
warrant of The County Board to pay the cost of the issuance of
the bonds and to provide the funds for the hospital project above
referred to.
SECTION 13. Powers of County Board.-The powers and au-
thorizations hereby conferred upon The County Board shall be in
addition to all other powers and authorizations previously vested in
The County Board.
SECTION 14. Final date bonds may be issued.-No bonds may
be issued pursuant to this act after December 31, 1961.
SECTION 15. Repeal.-All acts or parts of acts inconsistent here-
with are repealed.
SECTION 16. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the l1th day of February, 1960.
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